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July 10, 1986

To the Reader of the Revenue Sources FY 86-88 (June 1986) and Petroleum
Production Revenue Forecast (June 1986)

The revenue forecast presented in these publications has been prepared
by economists and research staff of the Department of Revenue in accordance
with the highest professional standards. It has been reviewed and adopted
by myself as the Department's best judgment of revenues to be received by
the State of Alaska over the prescribed forecast period. The Department of
Revenue has historically been and remains solely and exclusively responsible
for the preparation of these quarterly forecasts. The experience of recent
years involving frequent and significant revisions in estimated revenues is
due to the inherent difficulty of predicting the movements in the price of
crude oil--a commodity whose volatility over the last decade cannot be
exaggerated. This volatility combined with the State of Alaska's almost
complete dependence on oil revenues, which in recent years account for
almost 85 percent of total revenues, can sometimes lead to dramatic and

unavoidable changes in the forecast.

incerely,
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Revenue Summary

In Thousands of Current Dollars

Total General Fund
Unrestricted Revenues (p. 5)

Total General Fund Restricted
Revenues (p. 8)

Total General Fund Revenues
(p. 8)

Alaska Permanent Fund (p. 9)

FY 1986
Estimate

June

2,679,400

408,800

3,088,200

317,400

(3)

FY 1987
Estimate
June

1,220,400

424,100

1,644,500

1,319,400

FY 1988
Estimate
June

1,131,800

425,100

1,556,900

93,200




- General Fund Unrestricted Revenues -

In Thousands of Current Dollars
FY 15866 FY 19867 FY 1566
Estimate Estimate Estimate
Taxes June June June
Income :
~ Corporate-General 15,000 /. & 17,000 16,000
Corporate-Petroleum 135,000 #2427 130,000 110,000
Gross Receipts
Alaska Business License o 2,000 27/, 2,000 2,060~
Fish-Canned Salmon (1) . s 4,000 15 3,000 2.¢ 2,600 2.2
Fish-Shorebased (1) ,+ «+7 §,200 0. ~,000 7.8 8,000 7¢-¢
Fish-Floating o 6,800 7.5 6,500 3.0 6,506 4.2
Seafood Marketing 1,000 7/ 1,000 /2 1,000 72
Saimon Enhancement 4,200 ¢2 3,800 5.7 5,8003¢
Insurance Companies(2) 21,000 27/ 20,600 20,000 /7.4
Electric & Telephone Co-ops 1,900 1,900 1,900 ~~
Mining License Tax 360 300 40C
Severance
011 & Gas Production (3) 1,104,95067/27.4 400,600 ¥ 70-& 341,900 9/%-7
0i1 & Gas Conservation 700 700 700
Propert
0i1 & Gas 113,600 84,000 81,000
Sale/Use
Alcoholic Beverages % 13,400 13,300 22.7 13,200 722
Fuel Taxes-Aviation (4) S~ 8,000 &,000 6,000 ~ -
Fuel Taxes-Highway (4) S 22,500 22,5002 & 22,000 2,
Fuel Taxes-Marine (4) -+ 5,200 4,300 4,300 — 4
Tobacco Products (5) Y T BL 400 7,000 6,400 ¢ ¢
Other ‘*%{
Estate ’ 600G 722 oLU 600
Total Taxes 1,474,700 740,500 650,800
Licenses & Permits
Business 12,600 772 12,000 // 12,0007/
Non-Business (6) 17,500 /¢ 21,000 - 21,000
Total Licenses & Permits 25,50C 33,000 35,000
Intergovernmental Receipts
Federal Shared Revenues (7) 16,000 ¢ 9,500 7¢” 9,506 7. ¢
State Resource Revenue
Sale/Use
Bonus Sales (7) (6) (9) (10) 33,500 24.7 2,400 -0-
Investment Earnings 225,000 170,060 106,000
Rents (7) (8) (9) (10) 6,000 ¢ -2 6,000 6,000
Royalties (3) (7) 825,900 9635 175,500 2.7.% 257,6002(2%
Sale of State Property : 6,000 77 &,500 9,000
Gravel, Timber, etc. (11) 3,600 .4 6,400 2,400
Facilities Related Charges ,
Airports 1,6006-% 1,766 /. % 1,706 /- &
Ferry System-Southeast 28,800 27 24,800 ¢ 30,500 27
Ferry System-Southwest 3,800: ¢ 3,800z 7 4,000~ ¢
Other 7,900 5+ 6,800 ¢~ 6,600 ¢~
(4)



Service Related Charges

Court System 5,106 5,400 5,760
Other 5,000 «.; 5,000 5,000
Total State Resources —— e I

Revenues 1,154,200 427,400 425,500
Miscellaneous Revenues 11,000 /2.4 10,000 10,000
Total Unrestricted Revenues (12)(13) 2,679,400 (14) 1,220,400 1,131,800

(1) The FY &7 and FY 86 figures are reducea tu reflect the recent enactment of a
shorebasea fisheries business tax creait per Ch. 7%, SLA 1966. The Act tcok etfect July 1,
198€.

(2) The FY 87 and FY B8 figures reflect the enactment of Ch. 116, SLA 186 which set
the tax for domestic and foreign 1insurers, except hospital and meaical service
corporations, at 2.7 percent. Previously domestic insurers were taxea at a 1.5 percent
rate and foreign insurers at 3.0 percent.

(3) The FY Bb forecast assumes the mean case. The forecastea numbers for FY &7 and FY
88 assume the 30 percent case; however, if the mean case had been utilized for FY &7 and FY
88, the production taxes would change to $455.5 million and $462.0G million, respectively.
The royalty figures would change to $264.5 million and $376.6 million respectively. All of
the forecasted numbers incluae the estimated TAPS settlement.

(4) Revenues from the three main categories of fuel tax are shown separately.
However, unaer the provisions of AS 43.40.016(h), all refunds are made from the highway
fuel tax account. If gross collections of highway fuel taxes remain constant, an increase
in refunds for aviation and marine fuels could lower the net revenues shown for highway
fuels. Also, increasing use is being made of tax credits, which can be taken in lieu of
claiming a refund on certain non-taxable use of fuel (15 AAC 40.20C). The FY 8t figure
includes estimated revenue for marine fuel tax collections on fuel purchased out-of-state
but which is used in Alaska waters. A number of returns for taxes Jeviea on in-state usage
are currently in the appeal process and FY 87 ana FY 85 revenues will not be revised upward
until that process is completed.

(5) Ch. 24, SLA 1965 raised the General Fund portion of the cigarette tax from a rate
of 1-1/2 mills ($.0015) to 5-1/2 mills ($.0055) per cigarette. The Act took effect October
1, 1985. :

(6) The FY 87 and FY 88 figures reflect the recent enactment of Ch. 60, SLA 195t which
would increase driver licensing fees and vehicle registration fees. The Act will become
effective September 1, 1986.

(7) Net Permanent Fund contribution by Ch. 18 SLA 19&0.

(8) Reflects state lease sales of $16.5 million held September 24, 1965 (Sale
45A-North Slope Onshore ana Sale 47 - Kuparuk Uplands), $3.0 million hela February 25, 1986
(Sale 48 - Kuparuk Uplands and Sale 48A - Mikkelsen), ana $0.9 million held June 24, 1966
(Sale 49 - Cook Inlet). Due to the timing of collections, receipts from the June 1586
lease sale are shown as FY &7 revenue. The FY &6 and FY 87 figures represent the General
Fund's 45.5 percent share.

(5) The FY 86 figure reflects the 0CS "8(g)" revenue-sharing settlement of $51.4
million. The General Funa share represents 45.5 percent of the aforementionea total,
whereas the Permanent Fund will receive 50.0 percent. The remaining 0.5 percent will be
distributed to the Public School Fund. An additional $4.0C million is anticipated in FY 87.

(10) The Department of Natural Resources projects the following FY &7 and FY 86 state
lease sales: FY &7 (Sale $1 - Prudhoe Bay Upiands, Sale 50 - Camden Bay) ana FY &6 (Sale
53 - Icy Cape, Sale 46 - Holitna Basin, Sale 54 - Kuparuk Uplanas, Sale 62 - Cook Inlet,
Sale 55 - Lemarcation Point). However, bonus bids are impossible to anticipate prior to
sales; therefore, no estimates are provided.

(11) Estimates reflect increased construction of roads and drilling paas as projected
by the lepartment of Natural kesources; however, scme of these projects may be delayea or
changed cue to permit aenials or environmental impact statement requests.

(12}  The State, per AS 3b5.05.180, will be granting incentive credits against
royalties, severance taxes, and rentals to the o0il companies for drilling exploratory
wells. The anticipated ceduction 1is approximately $0.7 million which has not been
subtracted from the aforementioned FY 8t figure of $2,675.4 million. Additional credits
are anticipated in subsequent years. :

(13} The FY 86 and FY &7 figures do not include the estimatea General Funa portion
from refunas and expenses for prior years, relative to the TAPS case. It is assumed that
approximately $149.7 million will be receiveda auring FY &bv and approximately $66.0 million
Gauring FY 87.

(14) The FY 86 figure does not include the $243 million the State received from the

ARCG settlement on April 23, 1966,

&1
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Revenue Breakdown

The total General Fund unrestricted revenues for Fiscal Years 1986, 1987, and

1988 are projected to be $2,679.4 million, $1,220.4 miilion,

million, respectively.

and $1,131.8

The following table depicts a breakdown of General Fund unrestricted revenues
in terms of petroleum versus non-petroleum revenues based on the June estimates:

Petroleum vs. Non-Petroleum Revenues

(In Miliions of Current Dollars)

Petroleum Revenues

FY 86 FYy 87

Corporate Petroleum 135.0 130.0
Severance Tax 1105.6 401.3
Royalties 825.9 179.5
Property Tax 113.6 89.0
Bonus Sale 33.5 2.4
Rents 4.0 3.8
Intergovernmental Receipts 8.2 8.2

2,225.8 814.2

Non-Petroleum Revenues

FY 86 FY 87
Taxes 120.5 120.2
Licenses & Permits 29.5 33.0
Intergovernmental Receipts 1.8 1.3
State Resources Revenues 290.8 241.7
Miscellaneous Revenues 11.0 10.0

453.6 _406.2
Total 2,679.4 1,220.4

FY 88

117.2
33.0
1.3
167.1
10.0

328.6

1,131.8

(6)




Petroleu

m Revenues

Historical Comparison of General Fund
Unrestricted Petroleum Revenues as Percentages
of General Fund Unrestricted Revenues
(in Millions of Current Dollars)
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19711988
FISCAL YEARS
Total General fFund Total General Fund
Fiscal Year Unrestricted Revenues Unrestricted Petroleum Revenues Percent
1971 220.4 47.0 21
1972 219.2 48.4 22
1973 208.2 50.3 24
1974 254.9 80.2 31
1975 333.4 90.4 21
1976 709.8 391.5 55
1977 874.3 477.6 58
1978 764.9 441.5 58
1979 1,133.0 821.6 73
1980 2,501.2 2,256.5 90
1981 3,718.2 3,304.3 89
1982 4,108.4 3,574.8 87
1983 3,631.0 3,026.6 83
1984 3,390.1 2,861.6 84
1985 3,260.0 2,743.5 B4
1986* 2,679.4 2,225.8 83
1987* 1,220.4 814.2 67
1988* 1,131.8 803.2 71

* Estimate

(7)




Restricted Revenues

In Thousands of Current Dollars

FY 1986
Estimate
Juhe
Federal Grants-in-Aid
I. Education 67,900
II. Social Services 123,300
III. Health 8,600
IV. Natural Resources 18,400
V. Public Protection 6,500
VI. Administration of Justice 600
VII. Development 100
VIII. Transportation 150,000
IX. General Government 800

Total Federal Grants-in-Aid . 376,200

Other Grants-in-Aid

I. Education 1,600
II. Soctal Services 4,700
III. Health 100
IV. Natural Resources 700
V. Public Protection 1,900
VI. Administration of Justice 200
VII. Development 7,400
VIII. Transportation 1,100
IX. General Government 1,900
Total Other Grants-in-Aid 9,600
Miscellaneous Restricted
Revenue-Al1 Categories 3,000
Total Restricted Revenue 1/ 408,800
Total Unrestricted Revenue 2,679,400
Total General Fund Revenue 3,088,200

Fy 1987 FYy 1988
Estimate Estimate
June June
65,500 65,500
137,000 138,300
8,500 8,400
19,600 20,200
6,700 6,500
900 700
100 100
150,000 150,000
500 400
388,800 390,100
1,600 1,600
6,100 5,900
100 100
700 700
2,400 2,100
200 200
6,000 6,000
1,400 1,500
2,100  _2,100
20,600 20,200
14,700 14,800
424,100 425,100
1,220,400 1,131,800
1,644,500 1,556,900

1/ Restricted Revenue figures may not agree with those shown in the
Governor's budget due to categorical differences between the

budget and accounting system.

(8)




(1)

(2)

Special Funds

Historical Comparison

FY 1986 FY 1987 Fy 1988

Estimate Estimate Estimate

June June June
Enterprise Funds
Agriculture Loan Fund 1,300 1,300 1,300
Alternative Technology and

Energy Loan Fund 500 600 500
Bulk Fuel Loan Fund -0- -0- -0-
Child Care Facility Loan Fund 100 100 100
Commercial Fish Loan Fund 5,100 5,100 4,700
Fisheries Enhancement Loan Fund -0- -0- 200
Fisheries Product Loan Fund -0- -0- -0-
Historical District Loan Fund -0- -0- -0-
International Airport Revenue Fund 49,400 54,200 59,000
Medical Malpractice Loan Fund -0- -0- -0-
Mining Loan Fund 800 700 500
Power Development Loan Fund 7,700 10,600 12,800
Power Project Loan Fund 2,000 2,600 5,000
Residential Energy Conservation
Loan Fund 200 200 200

Scholarship Loan Fund 2,100 2,600 3,200
Small Business Loan Fund 3,200 3,000 2,800
Tourism Loan Fund 300 200 200
World War II Veterans Loan Fund 1,100 1,000 1,000
Total Enterprise Funds 13,800 82,200 91,500
Special Revenue Funds
Alaska Permanent Fund (1) (2) 317,400 1,319,400 (3) 93,200
Public¢c School Fund (1)(2) 6,300 1,500 1,900
Revenue Sharing Fund -0- -0~ -0-
NPR-A Special Revenue Fund 1,200 1,200 1,200
Fish and Game Fund 7,600 7,900 8,200
Marine Coastal Damage Fund -0- -0- -0-
School Fund 3,300 3,300 3,200
Training & Building Fund 600 600 600
Total Special Revenue Funds 336,400 1,333,900 108,300
Total Special Funds 410,200 1,416,100 199,800

Not included in the above figures are additional estimated amounts for FY 86 and
FY 87 from refunds and expenses for prior years, relative to the TAPS case, due
the Alaska Permanent Fund (approximately $15.9 million and $10.2 million
respectively) and the Public School Fund (approximately $0.5 miliion and $0.2
miilion respectively).

The FY 86 and FY 87 figures reflect the 0CS "8(g)" revenue sharing settlement
payments to the Permanent Fund ($25.7 million and $2.0 million respectively) and
the Public School Fund ($0.3 million and $0.02 million respectively).

The FY 87 figure reflects Ch. 25, SLA 1986 which appropriated approximately $1.25
billton from the Undistributed Income Account to the Permanent Fund principal,
effective July 1, 1986.

(9)




Alaska Permanent Fund

in Thousands of Current Dollars

Permanent Fund Principal

Mineral Inflation Total

FY Revenues Appropriations Proofing Contributions(1) Balance (1)
1971 4,000 -0- -0- 4,000 4,000
1978 50,500 -0- -0- 50,500 54,500
1979 83,900 -0- -0~ 83,900 138,400
1980 344,800 (2) -0- -0- 344,800 483,200
1981 385,100 900,000 -0- 1,285,300 1,768,500
1982 400,500 800,000 -0- 1,200,500 2,969,000
1983 421,000 400,000 231,200 1,052,200 4,021,200
1984 366,200 300,000 150,900 817,100 4,838,300
1985 368,000 300,000 234,600 902,600 5,740,900
1986 331,800 (3) -0- -0~ 331,800 (3) 6,072,800 (3)
Earnings Distribution

Undistributed
General Dividend Inflation Income Total

FY Fund Account Proofing Account Earnings
1977 -0~ -0- ~0- -0- -0-
1978 1,300 -0- -0~ -0- 1,300
1979 6,500 -0~ -0- -0- 6,500
1980 11,800 11,800 -0- -0- 23,700
1981 21,500 27,500 -0- 31,200 86,200
1982 71,100 71,100 -0- 174,700 317,000
1983 109,500 (4) 107,900 231,200 22,500 471,100
1984 -0~ 175,000 (5) 150,900 203,600 529,500
1985 -0- 217,300 (6) 234,600 205,900 (7) 657,800

(1) 1Includes transfer of net investment gains/losses to principal and citizen contributions.

(2) Includes $114.5 million as 25 percent of bonuses and rentals for the undisputed state portion of the
Beaufort Sea Lease Sale. Litigation over the legality of that sale is still pending.

(3) Represents cumulative principal balance as of May 31, 1986.

(4) Ch. 81, SLA 1982 provided transitional procedures whereby an amount equal to the distributable income for
1983 would be transferred from the Undistributed Income Account to the General Fund. This would then be the
final General Fund contribution which is not destined for the dividend program.

(5) Ch. 122, SLA 1984 appropriated $163,116,000 from net income to the Dividend Fund for payment of 1984
Permanent Fund dividends ($152,114,000 for 1984 dividend payments; $3,016,000 for FY 85 administrative costs,
and $7,986,000 for UIA contingent liability). In addition, Ch. 44, SLA 1984 appropriated $11,869,000 as a
supplement to 1983 permanent fund dividends.

(6) Ch. 98, SLA 1985 appropriated $217,274,000 from net income to the Dividend Fund for payment of 1985
Permanent Fund dividends ($210,617,200 for 1985 dividend payments, $3,012,500 for FY 86 administrative costs,
and $3,644,300 for hold harmless costs).

(7) Balance of the Undistributed Income Account, as of May 31, 1986, totaled $1,684.7 million which also
included the transition rule adjustment of $87.5 million plus $37.9 million which accrued in FY 82 but was not
received until FY 83,

(10)




Alaska Permanent Fund

Historical Comparison of
Cumulative Balance

NAPFrFrOY MO VWZOHNFFHW®
H

OTTTTTT]
1977 1978 1979 1980 1981 1982 1983 1984 1985 {986

FISCAL YEAR

Alaska Permanent Fund

The Alaska Permanent Fund was established by a constitutional amendment
effective February 21, 1977. The amendment stated that contributions to
the fund must consist of at least 25 percent of mineral lease rentals,
royalties, royalty sale proceeds, Federal mineral revenue sharing
payments and bonuses received by the State. Enacted legislation (Ch. 18
SLA 1980) has modified this contribution rate to the Permanent Fund from
25 percent to 50 percent. As a result, any future revenues transferable
from Beaufort Sea production and any future lease sale bonuses will be
subject to the 50 percent rate. During FY 1981, a special appropriation
(Ch. 35 SLA 1980) appropriated $900 million from the General Fund to the
Permanent Fund. Similarly, an additional $1.8 billion was appropriated
(Ch. 61 SLA 1981) for FY 1982 with payments beginning July 1, 1987;
however, this appropriation was legislatively amended (Ch. 101 SLA 1982)
thus permitting deposit of only $800 million in FY 82 and an additional
deposit of $400 million in FY 83. An additional $100 million of this
appropria- tion was deposited in the Permanent Fund during August, 1983,
as well as, another $100 million each during December, 1983, April, 1984,
October, 1984 and a final $200 million in December, 1984 thus fully
satisfying the $1.8 billion appropriation in 1981. Recently Ch. 25, SLA
1986 appropriated approximately $1.25 billion from the undistributed
income account to the principal of the Permanent fund, effective July 1,
1986.

(11)




"OTOET LESY UT PdjepusWl s1e §91RI UOTINQTIIJUO) (LT "T090)
woTANQIIIUCD  gd [RIOT 9Y3} 398 03 (9ses] 99Ul JO 9P JATIDOIFS 2y3x Jo Surpuadep sijex qusdasd (g X0 §Z 9y} ISYIIO
07 308fqns 2JIB8 SGUSBT SOUTS SOTIRA 930X TIRIBAO) SUOTINQTIJUOD JUSI [RIBGUTW pue (quedasd (Qg) SUOTINGTIJUOD BSIeS
snuoq 9yl O3 peppe ST STYL "2Z uumloo UL psjusssId ST UOTINQIIIUOD [rRAOI T8I0 9Y] "pung jusuelIsg {Y3z 01 s99RI
uoTINGIIFUOD quedxed (¢ IO ¢gZ 03 308(qns oSIv siunowe A3TRAOI YOFUYM ©4RDIPUT [Z Ppue g Ssuwnio) ‘(A19AT308dssa
‘L-§ °TO0) €9[®Ss SnUOq pue SIUSI [RISUTW ‘SOTITRAOI WOIF PRUTWISISP oI SUOTINQTIFUCD pung FUSUBRHIDJ

‘pejetadoadde g uwd
fAUnOdOY ©AX989Y sHutuIRy 3Y3 UT pelisodsp IO SPUSpTAIP Id JI0F pesn 8soyl ‘aenofiraed ur ‘sButuaes g4 peloexlqns
®Yyq Jo svwog gl uwnrod Ut pejusssxd ST Jequnu  STYJ -sseooxd ALxeqefpng syl 03 309(qns sshusasx paloTIFSLIUN
pung teasuen oyl 388 03 (GI-$] "T1O00) SUOTINQTIFUOD puny Terodds Yifum Buole pojorvalqns ©q  4snu (Fz " 100)
SBuUTUIR® pue (L] TO0) SUOTINQTIFUOD pung juourwISd ‘Jefnoijaed U] s§000xd AIw18Fpng SY1 07 108 QNS 10U SSNUDASDI
QWOR SEPNTOUT STYJ °S7qed 243 Jo uumiod (YIgT 943l Uy pejeseded) yjausald[e oYl ST Ssenusaslr [le JO wns 3yj

‘(¥2 % B2 "10°) 2793 STYL JO sSUUNOD OM3
4887 Oyl U] 1IN0 Uueyoxq 9Ie OM] 959Yy] ~sHUTUIES pung JUSURWISJ PUR puUng [BISUSH JO UMS SYY OIR SONUSASI 3S0I99UJ

‘9Tqe3 OYq JO UWNTOO Yjuel eyl Ul pojusesexd oI SONuUsAdI 9SeJI0qU] pue  JUBUWASSAU] ‘SONUIADI  SNOBUR[SOSTUW
aeyjzoe  pue £9NUGAST 80IN0SaI unafoaqed-uou 93eqs ‘s9dTEO09I [RJUSUUIVACTISAUT ‘sitwaed pue  SOSUSDT] IO
go9J '(sOXe] [ony pue [OYOOIE 'HO) SOXe] OSTOXO [[e JO WNs oyl ST UUNTOD YIUTu Syl ‘Y816 uwn{od Ul pezilewuns

eI® Ppue EenueAsl une(ox3sd eJe e7qe] ISITF SY3 JFO UUNTOO Yjusaes yFnoxyj puoses oyl -spung [eroedg Iayjo IO
pung jueuvwWIsSg ‘pung [ersusn ‘o°T ‘UOTIVUTISSD J[OU] PUR SONUSASI POJewWT]}Se JO 90INOS SY3 saZTIewuwns [  S[qe]

‘punyg jusuRWIBJ 2YJ JO JUNOOOY ©AI9sdY sButuawy oY} ojejaxdoadde oq 10U 9S00YD TITM Sanqe[siFer syj ‘g
‘SPURPTAT(J puUng qusurwiag

X0 J4d Oyl JOo sIuTuaIwe S[grinqiIistp o 2U3F JO JFTBY-3UO A1q0eXS 8qeradoadde ©31 9S00UO [TTM SInielsiBe oy ]
"Ie1FesIsYl juedaed g0y PUR ‘§8X4 UT 0G'¥ ‘88Ad UT

00°8 ‘LBKI UT 00°L ‘98KF UT 89 TT 2q TITM sTgrq JIved [ROSTJ ¥ U0 94BI 388I93UT (4d4) pung Jusuewssd [vSI 3YyJ i 2

‘a9 FJeaasyy jusdxad g£9'g pur ‘geid Yysnoayil
¥8Ad JI0F €£°§ ‘€pAd uUBnoayyz 68A4 JIOF 00°S ‘98Ad IOF quodxsd GZ'y ‘LBAJ J0F jusoaad [g-g ‘9BAA JI0J jusdILed pz g

9q IITH (sIounsuo) ueqi [TV IOF Xopul IOTXJ JSWNSUO) S °f} @Yl U0 poseq) o38I UOTIRTFUT aIvd4 T¥OSTF oyl e
"G00ZAJ UBnoaysy

8BAd woxy queoxad oxoz oq [[TM 9381 YjMOIF (MOTeq poutwdXe) ,E6NUSASI 3E6JI09UT-UOU ‘uns(oijsd-uou [esd ayy "z
. *(PP3OU SSTMILYLIO SSOTUN)

$9TATRLOT PUP SOXEBY] SOURIVADE WNSToA13d JOJ pPosn ST [9POoW ATHIAd ©Yl JO OTIRUSOS oSnusAdx 4qusdied o oYL ‘1

‘MOTTOF S9Tq¥l} o583 Jo Y3oq 03 jusuiiIad WAYT o943 JO suoirdunsseg oy

‘eBueyd 09 108(qns oIe pue ATI9jIevnb pesiasx sae suopqoafoxd
O8eYY T[T® pPue 31no  ISYjZaINF OsoYy] ueyq Oduspijuoco IeqedId YITM pepIefsx ©q ued Lanjang Iesu sYyjq Uyl sIsqunu
osoYy] -'suotioefoad ossYyl BUTEN USBYM DOTIOU YIIOM I8 SUOTFITPUOD OM] "WANT UT  GOOZAd ©1 popusix® a3ePoaffe
uw  se ueyl ‘g9xd uBnoayi (AOWATY) Tepow OJIFIHWOUCDS WIODF-3IO0US ¥ BUulsn poqdoefoxd LA[efIe] SI0M 1S9I83UT UYL ISYLO
gonueAdx wneyoxjed-uou oy, ‘G00ZAJ UYBnoayil 17 peioefoxd (ZAAFAMIAL) Iopow uIed as8Buol © pue pXJd Ufnoayiz xwvl gey}
pojoefoad (LIDO) Topow Xgj3 oSuodUT s pur [JO WISI-3I0OUS Y 'SOTITRAOI puR S9XB] SOURIBASS 9Yq poirdefoxd ATMILIL
1°poW 8,U0T3109G Yoaeassdy oyl ‘aeindoyirawvd ul  THAYT Y3 O3 SnNOUSBOXS S©IAR  puUR  S[SPOW  UOTIBRTNUTS IO OTIISWOUOD
IOY30 YITM peroefoxd oae Toepow €81Y3l JO SOTIOZO3RD 9NUSASBI 99U} JO SO A[I93aevnb peiepdn oae S81RWILSD ©SOY]
C(WANT) TO9POW TeOsT4 uny-Buo dYl pswru [opouw uotjeinuwis v woxy qndino syl Jo qaed I8¢  £97Qq8Y} BUTMOTIOT Syl

(12)

SNOILO3OHd INNIAIH FONVH-ONOT



2A8 118
£871842
0£°8.08
B1°LL0F
14 4 1.1.74
£8°8862
LARt4.14
98°2582
ARV 4:14
257899
L 2ARYA T
0178657
L6"1£62
L8768V
AN 147
I9°I84
£8°9222
1279841
6172802
06°500%
YA
08°v6Zh
05 ZECH
0£°688%
0470924
INR4 WH3d
L
SAJY W10l
{1

0l°BL1Z
1£°5802
L1°h6b1
6279681
¥5°96L1
6972041
8.°2191
95°£8%1
£9°9041
T16°£281
1972521
8.°p811
£L°2801
99°4201
167694
617424
96°£04
017888
16006
8570821
0£°148
(JANAL]
06°918
01°249
0L LLE

SINIAN
15343INI

{on

¥8°958
0£°8ZS
AN ]
vetoLk
9L°5hy
444
L
LL78LE
£1°588
S6°0¥E
LY R YAY
187408
L7162
98°LLL
£9°492
£0°282
£070¥2
09°822
02°9¢C
09°822
00°£82
08°G¥Z
097822
00°602
01°981
S3NN3ATY
UIRI-NON
4134-NON
t8)

: Ut saxe} awodut ajesodiod seb g 10 g savey ajuesaaas ‘saryehos ased ueay ¢
! ! ! ! K

89°04¢ 00°0 AN L£°912 SL°6y e
12 148 00%0 9.°8 017012 L5748 00701
147988 00°0 L°h 95°84E ¥8°45 08°21
S0°90L 00°0 0L%h LI AT Lp°89 0% °Sh
L9°15L 00°0 22701 0L°9%¥ 14 A V4 A4
117458 00°0 51701 86"0Lb AN ES 05°¢¢
187804 00%0 AN 09706 £9°78 09°L5
70164 00°0 1611 287218 1h°B8 08°08
8" v5o1 60°0 5721 L6825 15784 00°8s
L9°Bbb 00%0 TARN 01°088 69°v6 01°82
£6° 01 00°0 06"l 11945 09°G4 09°L8
10°1011 06°0 £9°41 ¥a'£9s 98°64 09 vb
8¢°L511 00%0 0F°51 AR TAS 32101 027145
¥0°£871 00°0 129 L0788 9£°101 06°£9
§5°6071 00%0 90°L1 517688 90°£01 00°%9
0¥ 1821 0070 9&°L1 8¥°909 07801 0L°e8
¥8°2801 00°0 06°81 41°88Y 08701} 0L70L
18746468 00%9 06°81 107948 gorotl 09°18
§0°988 06"y 06°61 .01} 1A 00701 00°48
2470852 05" L9 05702 09°8011 00°5¢1 09°211
00°421¢ 09°£2 00782 0£°0681 09°891 L TA
08°9¢z8 00791 06°12 0078041 01°592 00°1%1
00" 1548 01°¢L 0L°¥8 0F " Lib] 00°987 097251
02°£84¢8 0£°01 0F°92 0Z°£581 047899 0L°z¥1
06°969% 01°H 06°L 09" 1051 01°098 06°Er1
SINN3IATY 538 SIN3Y  #531LTWACH  #XYL ONI Wi
H10Y134 SnNog TWYININ SYSRTI0  AL¥3dOMd
{8} () {9 {g) ) {g)

(PAJOU BSIMIBYI0 SSATUN SURT[DP JUALINI JO SUOT]|IN)
T 378yl

¥8°68
8718
627951
66°¢B1
90°112
09°042
29992
80° 262
1L
§6°5e¢
CL°85E
80°8.E
08°20%
06°81¥
19°0bt
yoilh
1788 [}
09°T98
187 10¢
29 5011
06821
0178681
0078641
0471861
02°0LN
£yl
JINYY3AIS

{Zi

50
0
20
0
10
00
bb
84
Lh
9b
54
¥a
4
4.
14
6
6B
88
(8
98
o8
8
8
4]
18
Ad

{n

(13)




Sitgl1g
£9°4502
¥87 4961
£6°2¥81
1678811
8176291
8851
0E 0141
9%°8z¢1
110821
y1°eLil
81°8011
¥E°0001
Sheove
£9°gas
65°218
187928
01°85(
16°08L
8575001
08°.59
05°628
01714y
0% °89%
0676%1

NNd WH3d #eQNAd N3D
-SANINYYI 15IYIINI-

5652
§9°5C
AN )
8L°ES
AN
15°89
9%°89
92°EL
B1'8L
bLtEL
8L
09°18
LTANA
124
52°98
09°14
9t
00°001
00 0Ll
00°622
05°¢52
047280
08°GLE
TR TAY
0812

{£2)

18709
19785
9%°5b
1¢°801
£8°811
o8°L21
80°EL1
£2°8gd
857191
187681
S 2]
26t
187181
§0°Z81
6271561
L*¥s]
18722}
99°94
o9
817z
0876¥E
09°¥5E
087198
0£°88E
0g-8st
g14IND
id
ALTUADY
{Z0)

18 14
W
L2Uer
91795
¥9°8L
L8°0¥
LTARE
AN 1]
FANAY
ST
90°0%
J4: M4
06782
AR
26702
621
96°¢
¥9'0
00°
o
00°
00°
00"
oo*
00°
134 053

¢ 31QB] $0 8] '103 Ul PATIRYAP ST YITYM JBISURJY AU} JunDI ajgnop asojelayl s1ejo} sbutvied jsasajug
*sieak asayy u1 shutusea 44 ayy wouj paulajsues} SJUNDER BYY BPNTIUT SANUAAAL 153JIJUT 40 a4

05°141
91°881
LTSN
££°198
90°86E
v oLk
S8 by
LTl
0918k
G6°008
S0°¥1S
L6"GES
T4 I3
86°L68
£1°69%e
60°54S
£1°58y
FASY Jy
L6092
¥°8011
0270681
00°4a0¢1
(L AAZ R
02°£561
0971051
13d S

-G141iNDJ QNN WY3d-
-0l r4ns SIILWADY-

{12)

{02)

61891 ¥3°958
¥57 6151 1L NTAY
9v"E8Y1 06°L201
LA 3 179111
284281 227981
1078521 156811
€9 16l 6178821
L AR JANE.TA
9171901 LU A
19°¥86 129921
£1°62h £8°9621
£0°468 ¥oreitl
0¥°558 287118
95°96L 19°881
9109 92°6b%1
487184 £2°0911
98°L8L £9°4921
LIATET Pzl
99114 140221
Seredil L8769
A ] 0070928
00°L06 20" 04688
0£"yv8 0071598
01°206 BE"BOTY
08°£9% L1781t
RIVISNS  Qu1S3uNA
W0l gNnd N39
-=-==----G3NINIY- -~
{61} (811

50°¢9

16709

2884

97111
L AEAA]
8y 1gl
88°%¢1
INANA ]
08°541
92°b41
£2°ay1
187251
1r°961
62151
8L°98]
Let091
¥e'821
¥1Ugh

L1°49

[§ AFASY
00°89¢
§z-99¢
0012
16°00b
£1°G8E

THINGD

Nn3 wy3d

{Ln

00%0
00°0
00%0
00°0
00°0
0070
00°0
000
00%0
000
0070
0070
0070
00%0
00%0
00°0
00°0
00°0
00°0
0070
00°0
0070
0070
00°0
024
- 5ONNd
534 NINZY

{91

0070
00°0
00°0
00°0
06°0
00°0
0070
00%0
00%0
0070
0070
00°0
0F°0
00°1
AR
021
02°1
02*1
021
0T°1
04°¢
00°0
00°0
00°0
00°0
{Nnd
Y-3di

{81

BE
ge°1
¥o°2
1A
i1
g9°e
5.7
9872
1]
86°L
[A18Y
[A R
02°¢
't
AN
Y
| 7A
£0°¢
08°1
yety
01°L
00°6
01°4
00°8
08°L
{LHE]
HIS 8Md

W

A8 110N g0
£8° 1562 0
08°8L08 20
81°EL0g 20
267bbbT 10
£8°8G67 00
L ARRTA.1/ bé
9872582 86
SzUoiee b
£6°8992 98
| JARYAT 56
07°£652 o
167188 fh
£5°68%2 ib
AN 1414 16
[A MAS 1 06
1879282 68
1279861 g8
6178202 8
067 600¥ 98
027842y g8
08°valy ¥8
UANY #4£8
0£°Ga8y 8
0L°09Ty 118
NN WH3d Ad

TONL
Sh34 wintL

£ Zh

(14)




0¥°282 £80°%
66882 8T
TR LY/
4! WY | A
£2°99% L8477
18°€18 £0£°2
£8°99¢ va1'ez
8E°L29 890°C
107989 2941
BL°6L9 b98*i
1828l 0LL'1
Sb°L6L 089°1
187458 566°7
617016 81871
LANAL Lhy’1
876501 L TAN
167594 AN
¥8°S06 082°1
. A 6411
98°80L2 091°1
2270062 1 JAN
AR PPN 1801
65°28¥E 48 {V I
8et801y 000°1
6L79262 IAL N
Q41534ND 14l
IRnd N33 HINY
-m=-=-% 2841 TWIY---
{Zn un

28118 9 894l £6°59% 8E°989 | T VA SE°901 298070 et S0
$6°015 99 80°02 2£78L4 19°189 12°8L1 18°211 295070 20 o
99°918 00°BSE  1£°#8 £1°2401 L5°%69 [ TAVA] 3 4 A £950"0 14872 £
69°118 180Ty L0°1H §8°0811 09" 169 el L] -1 £950°0 81172 At
£L°918 0S°Tve  0S°L¥ 89°5911 80°869 12°EL Y 1./ £980°0 [JAS 0
197918 95°98F  96°%S o AP £B°849 | YAV ¥oUIve £950°0 ER% A 00
097918 L7988 #7468 Ge 9921 91°64% 127811 86°EbE £980°0 L0 b6
257618 Hpes 21769 1£°9081 ANLTS 127841 LYY | £E80°9 118 84
QL7418 KIS S B AT £2°09¢1 £¥°BLY 12°el1 457808 2£8070 £4972 L&
£2°008 EIAR S A B AN ¥ 21°ese1 A AN 1281 5E°L08 £EG0°0 896°1 35
¥0°54Y S67LRY  ItteL 0L°E0%! 827049 | T A 127098 255070 85871 g
247908 v8°I8L  91°98 SET 1941 87199 e 957029 £250%0 yLL H
95568 vocpie 9824 L178061 6L°ZYY TANA L1789 405070 ¥B3°1 £h
LY 6¥°298  50°B4 OF 651 L7819 127841 9p Ll 0050°0 ¥09°1 g
Y5 LY S8°Cle 9701 1 ZA-TAN £8°419 12°¢l1 (UART.72 00500 i TAS 16
007208 587L001  f1t0ln 1074891 L1°6e9 1278 897088 0050°¢ 5871 06
a8°95 50°%i6 G0°R4 2679091 127289 12°eL1 657181 005970 9881 68
£57948 FASRF L B 2 ba"y0G1 817069 [T VA 957189 A Y 0281 a8
6002 LBEFE £9°15 LO"BEET 19711 £5798] 6876469 1£80°0 9921 i8
00°5101 Y981z 107852 LA ATAY 8174001 ¥5°981 bE 1802 $2L0%0 AR 58
99° 16 I 20701 5171298 887054 14 NN ¥8° 1292 4BEO°C L8171 &8
A LA 697896 #L70Z8 LLo9Le {TAREYS AR PR .74 692070 'l b8
£8°99L 1670628 BE°28F 191 12769 £9°000 LB 681¢ (% 1O 1011 8
92°¥58 1870682 82°4L8 OAR A ] ¥E9se ZhtLht L6718 9980°0 9501 [/
087298 178148 £1°68¢ 0L 09Ty 0L°LLE 01°981 06°9492 BLI1T°C 0001 4]
NIVISNS  QUIS3UNN  GI¥INDY 4d TONI  SONINWY3  N3INI-NON  SInNIARY iy 143 Ad
SA3¥ 101  ONMJ N38  ONRJ WY3d  SAFY L0L  ISFYIINI  D¥L3J-NON 04134 ROTLVTINT  39UHOHINY
o ---= --=-5HYTI00 1861 WIY-- -
o {6) (8} {L} {9) (G} (¥ (£} {2} {1}

{P30U 3SIMIAYI0 SSATUN §1RAT [E3J 4O SUDI]TE)
7 18yl

"S9INBTy pelOowdW} UOTIRTFUT URYJ IOYIRI ‘SIVTIOP [WOI JO SILOL UGOMI9q SUOSTIRdWOD JOF SMOTTE uoyqejuesexd

Jo od4q sTyL

"SIBTIOP 1861 JO SUOTIITH U @IV SITNSOI Y] ‘I0A0MOY T QTqR] 03 UOTIVWIOJU] JRTTWIS

sjuesexd gz oIqel

(15)




1y 8Ly
LANCTA
01789
£8° 449
TL°GLY
9Ly
§0°499
LL°EYY
£L°049
80°689
878y
BL*1Z9
2686
$2°985
8¢°84%
027248
87948
13 28 744
£E°LULS
457028
L1°¥56
99°89¥
88" L2
98°8¥¢
06°6¥1
ONn4 WY3d

{911

0°8
5’8
8'8l
841
LA
19
108
L3
L1
LaY
g'lv
09
6'8¥
5%
g'es
089
095
8°6L
L9481
9°£81
L7961
§tive
P 5
S8
A

INnd N39
-SONINYY3 153W3LNI-

{81

LVEVIL 50
187951 0
5078914 £0
8174914 20
1870514 19
187821 00
L6940 bb
19°250L 8b
yETOT0L Lb
60755469 9&
0.7¥809 56
5171089 ¥4
4870149 £h
8LTEZ99 ib
£8°0289 16
LY NAYE b
£0° 1629 b8
LAY AA] 88
6L°GL19 B
LIS 98
R9°9igy it
L8795y ¥8
IS AN 8
L9118 14
09°8941 18
EXCLALL! Ad
THdIINIYd
INRd W¥3d

{¥1) e

(16)




TOWODUT 19U ,8ae94 SNOTASId INOI SYJ PUR qULSIAND
%ys jo eFersar oy3 Jo juedied g 03 SBUTUIES S[QRINQIIISTP JOF UOTFETNOTED JO poyleuw 8yl pssueyd VIS 82 "UD  kx

"986T VIS 82 U] 49 9861 ‘T AInp 24710977 poBumByD Swey x

"(WET 0898
- WG 'EE9P = wWeL'EI$ JO T[eFIIOUS ®v) 9EETAL UT AT[eTixed sInooo UOTITPUOD STYJ ‘g UWn[od Ul psledipur sy
TI9J3I0Ys Oyl JO JuUSIXd 8y -Jujjooxd UOTAB[JUT [InJ I0J poItnbel €f qeym woay SISFITP 17sodep Burjooxd uofywRIIUL
Tenidoe eyl ‘(ox82 ST g To0) pegeldep eaw yy¥ oYl ©03 s3isodsp sy pue Jooxd UOTAIRIJUT 0% SSBUTUIRS USIIND
FUOTOTFINSUT I8 8I9Y] JI " (SITIIUS SATIRBOU ‘g] ‘[0O) UWNTOD TEMRIPYITM IO 171s0dsp yyA 9yl Uy poajussexd swv
VY ey3 Jo s31sodsp oyl woiy TeMRIPY3TM ® 4£q dn SpBW ST SOUSIRIIIP eATeESu V  Vdd PU3 Uy peitrsodsp sT (wgg yLes)
souwieq oYl Of (WYI'LQGE) SPHUTUARS JUSIIND JUSTOTIINS URYJ DI0U 9IR SI5YY pue 44 syl jJyooad UOTYRIIUT 0% paIynbax
8T WEE'GIZE  ‘98id JI04 ‘91 uunTod Uyl  s81IUe  SAT3Tsod  4q  PelROTPUT se yyd oyl o3 tedioutad se peifsodep ST
eouereq eyjy ‘Buijjooxd uoyqRIJUT JOF spuny Jo edurpunge ug FUTIeOTPUT ‘SATITS0od ST S©2UBISIFTP oYl ¥I g1 uwnyod utg
pojuesexd S7 SFUTUIED JUSIIND WOXT ©TQRITRAR JUNOWR oYyJ '9Tqes} 1Y} uo ydexSered 9sITI 9yl UT POQTJIDSOP ST qunowr
87Ul JO UOTIBATIOP BYJ[ 27 UWN[OO UL POIBOTPUT ST JJ 9Y3 Jooaxd UOTIRIJUT ATInF 0% peItnbex junowe oy

‘WYL L8GE = WRT'GITS - WHZ EoEd -
WS GO0T$ ST Junowe sIYL ggrf Ul  '(GT "[00 OSTe g ‘100) Buljyooid UOCTFETJUT IOJ O[QRITRAR SSUTUIES jJ SSOYY SBARST
(LT "Too) sButuaes yyg sSI] puw (T "[0D) JoJsuel] sBUTUARS BYY S5 (L ‘100) sHUTUIERS SWOOUT TB10% 4d

"TT "I90 UT P9YROTPUT X884 Y} JOJ PSWUIR[D
S.0dd ©43 I0F peInqlaIsIp Sq TITM UOTYH (01°'T00) Wpg g0e$ IO STY3Y JO JT¥Y oI S$3500 wesdoxd PUSPTAIP pue J9jysusady
SButuIes pdjewTISy W8y 909% JIo g Aq pPOPTATP WRG'GOOTS + WO8'LG9% + WOS B2GS + WOT TLPS + WDP-8Ice Jo ums syjy
®xe ggxd IOJ sIUTUIRS BSTQERINQTIFIST(I xx 9In3eIsIFe] 9yl 4Aq poreiadoxdde ®q ued sse] JIo0 SJouw yYFnoyiye ‘(g1 190)
83800 WeIPOIJ PUSPTAT(Q JFO JIeeL [ROSTJ BUTMOTTOF 943 UT juswied IO PopuUelUT ST qunowe STY3: F[eH -~sButuxes 123043
(SIBVAL ENOTAGId INOJ BY] PUR JUIAIIND JO oFeldAr FuTAow Jeos OATF ® 2Je (xx98Xd YFnoayiy) sHuluIed S[QRINQIIISI]
*(Qdd) SPuLpTAIP Jd JO0F SIqelivse junowe oYj ButAnF[y IoJ siseq 9yl Lae (g °"T00) sBUTUIRS STQRINGTIISI(]

‘3INsSSI 9Yq od® wgg G00I$ FO SHUTUIRS SWOOUT TRY01 ‘quedasd 60°G1 IO 99id IOI 91BI
A89I03UT JJ PSIEWIISS oy} Aq PLOTTATITNW USYM WZ(Q° £999% A0 ‘WIZ g9L$ snid g / (W1G-°8S09% + WOT THLGS) ST edueTeq
ofva9a®  SIY3 9gxd JI04 ‘(1g "1o0) eouwieq yyd s,Ie9d Jo7ad oyg snid (y ‘100) edoueTeq [RdIoUTId S1eIpswWIdIUT
8 ,I804 QUOIINO pue (g ‘T00) edumleq Tedioujad [eUl] T, Iv04 Jotad ay3 Fo eFexdar 9yl ST SouRTRq  STY[ ‘edurleRq
dd ©Bvioar polRWIISS BY3l 4Lq 93X 1SOIOYUT AJ POIRUTISS 9y} FUTATdIITnW £q PSIRWTISS ST STYL - (419AT209dsoex ‘12
B 9 ‘100) vyF pue T(ediourad gJ Syl JO s80URIRQ SY] UO SPUTUIRS JO wns dY3} ST () [00) ‘SHUTUARD SWOOUT 1210]

. ‘WEGTETTGS ST (SIBTTIOP 1861 UT "©°F) soueyeq [edioutad jgd TeUfy 2yiz JO eniea Tesx sy
"WEEGIZE  UT  Buyj(nsed wWig ggQ9$ Jo soueleq [edioutad 91eTpauUISIUT oYy 4Aq PSTTATAINW Jusdxsd ¢g g ‘93BI UOTFRTFUT
VB4 IBPUSTRO GEET POIPWISe Sy} ST w303 STY3 Jo qxed (§ '1o0) Buryooxd woyjle[FUT SY]J ‘WEETGIZE o+ WO 08
+ WP LTES + 01 TPLS $ = Wpg gLZ9% ST oouereq [edyoutad [eUT] oYl 9gid I0F ‘e1duwexe g0 -odoueleq (edioutad [BUTJ
89,1884 JULIIND oYj} sTvnba qInssI sy3y (g "TOO) eoueleq Tedyoutad Teutry s,I¥94 xotad sY3z o3 poppe oaae suoT11ppe

pungy o99Iyl S5yl Uusypm ‘(sasunsuopy  uweqa) (e IO XSPUI 9OTIJ JISWNSUO) G ‘[)) 91RI UOTIR[IUT JvSL Iepusfed
ou3 4q (y '1oo) eduwrieq (rdjoutxd ©1@IpPSWISIUT JAJ Y3 BuTA1d13Inw £q poatjxsp s} Fupjoord UOTYRTIUT 4d TIOUIBAOYH
pue eInjie[sTFOT oYl 4Aq PpoUTWILIIp oIv suoljetfadoadde jgg Te1osdg "(0T0°E€T°LE QY) 93BI UOTINQIIZUOD pPoleRpURW

A71etI03n3eys oYyj 4£q peiidis(nw ([ 9[qe] 'L-§ '[O0) SOIeS SNUOQ pUR S3USI Texsutw ‘s8T3TedoI  JO  S9QRWIFSS  WOIF
peAtaep ex® SUOTINQTIIUOD gJ CsButuaes JJ woxy Buyyooid uoT3RIJUT puer ‘spuny Isy3io I0 gn oYz woxj suorjetadoxadde
Teioeds ‘BNUBADI FUSIIND WOIJ SUOTINQTIJUOD "B°'f ‘gJ 943 01 spunjg FO S30INOS  S1WOTPUT G pur ¢ ‘g sUWAToO)

‘Tepow 8yl Uy BUTPUNOX OF SNP SUOTIR[NOTED [enuUel WOIXJ ISIITP Aew SATBTP Teutryg ‘¥
‘OTqRY SFYF UL €3INS’I 9Yyjl 03 juejrodwy sSIR sA0QR psjou suofidunsse |y s

'$330d9I [ETOURUTT UOT31RIOAIO) JJ WOIJ S£1[NSII FJUSIDFITP ATIYBTTS I9pULI AW pUBR SUOTIRINOTRO FUTIUNODOR
9yl JO uolledyJyiduys poXtnbex sarvy sseooad FulTIspow oY} IO pexinbex SMOTJ pPuny oYyjq Jo uolleinwis ay] A
"2TARITRBAR SWODSQ SOJBUTIEO ONUSASI MOU se ATI9%aenbd pejepdn sae sasqunu ssayy ‘1

(pejou eq prnoys sPutyl anog -pung [eIOUSH SYJ JO JUNOOOY PUSpIATJ ©Yl U] £3JAT3O0e squssexd oste 11  “x(vyH)
JUNCDDY  ©AI9E9Y sHuturey pue [edioutad oyjl Buipnyouy (4J) pung juduRUISd 9} UT L3TATIOR SozZTIRWMNS § S[QR]

)

7
!

(1




‘pung juauestag ayy jo (ediautsd ayy oy
{unoady aAJasay sbutuse3 mou) junoddy awoou] panqluisipup ayy wouj saiuow asay} pajetsdosdde 9§41 YIS O7 UTk

£2°5801

TR 272 10 L1°8%h P S R S A AN (1 STren 08718822  £9°G1NY L1°99418 00'¢ 50°E9 B¢
[AS Y £0 .0 1 L071901  ¥ETBEA] £976502 ITEOLIE L0190 FAUSA N1 AN U] 16709 ¥0
6078914 Z 0£°858 £1°8001  1h4EBI L1 VIT1850Z  £1°8001 00°ELG4T 0070 A1 £0
a1T491L (84 ZE7h08 487656 0979141 LERALT &b'hivel 687854 07791581 0070 AR 0
1870811 00 b67ISL Lp*216  59780W1 L6'BELY 96720481 L¥°lls LI TR S ] AR 1
AN AV 5b Li v0L 00°998  b46°G0GT 8176191 SIUEIELT 007998 GL720591  00°0 gh ¢l a0
[ 911 86 §6°859 L9°0I8  ¥5UBOK! PASN LLT0LE9T 197028 40708887 000 88" 9Lt bb
L37L50L Lb Z0°519 LUS YA S i ] $41 0L"0T41 TCEWE]  &6°GEL UL 0000 £2°Lh1 84
VETO10L 94 8L°4L8 097869 ¥0U0£Z1 b1 AN 00°GESHT  09°B49 SL°9IBEY 0070 087Gyl Lb
6075569 56 087625 85"099 9578kl 1170821 09°06921  41°089 0vT0I0g1T  00°0 kI 2 94
0074889 (1] 28 46y §a7229 (971401 $1°6L1) S1°99821  81°159 L1221 0070 £2°8%1 56
8171089 i 0Ly G678 197644 8178011 VL9902 90°EAG 89°ELVIT 0070 LB"ZSY to
6870249 z LE°5H 96°E1E  ZG°THS PEr0001 |3: 1749 % SR £L°1801 000 1¥951 €6
AL 14 994 8Ly £9°068 Cy ovh 18°GTH0T  14°80S SET6IT0T  00°0 YA 4]
28 0289 06 195 YETlRY E9TOYE 59°¢88 90°2966 8L viy IANE ] 00°0 §°951 14
697219 68 (AL ] A1 FO AN AL 457288 6870880 88 vhY 9579888 0070 Lo 08
2071629 B8 09798 50°/Bf  £6°GEA 127928 0£°92.8 £1°98¢ 91°09£8 00°0 ¥6°821 68
IANAAS (8 9% °95¢ 1 A A 1AV N 01°85L [AARRTA! 1 A.1.YA 2871161 000 y1°gh g8
6.°GL19 8 ¥2°808 14 A ANV S A 1 16°0£L 89°818L k1 A £2°8461 2481 At L1769 L8
6576118 5a IA At 917185 B¥°909 85°5001 11 VRA) P 14 158809 00°0 13 246 98
§9°9¢8Y 8 01°291 [A A TANNE NS S | 08°159 0171345 09°¢8¢ 0590858 00°00% 00789 o8
LB RETY 8 06°061 £8°6EL 08701t 05°4628 0G°BEBY 067051 09°18% 007008 827998 B
£9°259¢ 4! it g1°zeE  06°582 01° 1% I8 1L0h 0c°1£2 [A% .13 00°00¥ 00°12¥ 8
L9°1182 18 00°0 06762 09°L8} 0b 89t 2176962 00°0 Z1°6962 007008 287 00% 14!
09°85L1 08 00°0 b2l S1°14 06641 09°89L1 0070 L)W 7A 00°006 £1°68¢ 18
£18 WA dv3A 51500  J00Yd 7INI  SONINME3  SENINWYI JINUWE  ONIJD0dd JINYIVE #d0ddY T41N0D Ad
WdIINIYd RIY1D WY4904d 804 TIvAV T8°¥LISIA JWONI TdINIdd  NOILVTINI  TWdONINd ~ONNd ININVHY34-
NN WY3d {id ON3QIAIQ  3WOINI Wil WAL VELEETL T

{Zn {11 {on {6) {8) {i) {%) {G) ¥ {£) {Z) {1

(P2J0U 3S1MI3YI0 SSITUR SJR]]OpP JUAJIND 0 SUDI]|IM
£ 3189l

‘02 pur g1 suwnyod uy Ar9jexedes pejsyT Sae Yorym ‘sButuaee pue (Tedyoutad IO swoouy) s371s50d8p JO UOTRENUNDOR
ue 8® pojussexd oq ued edue(Rq STY]L WL GIIS + WEE ILEd + WIZ'E9L$ JOo wns oYy} ST wgz 0GZI$ Jo odueyeq
VUE 98Ad oYl (12 'T0O0) odurIeq YYH §,I89£ QUSIIND oY} UL S3Insd1 398pnq yyg 6597 sBupuaes yyg surd TeMRIPYYTM
xo 9gysodep yyg snfd edoueleq yyy §,a804 snojasad oyj] ‘8T uuwmiod U pejuesexd sIe LINIRISTHOT oyl Aq yyH °Y3 woxy
suotjivtadoxdde Auy L] uwnjod Uy pojuasead se 350I93UT SUIRS OS[R® PUY POJESAUT ST VYNE OY3 uf eoueleq OYyJ

(18)




187099~
65°BEG-
CoUBLh-
0L7GhE-
AN A4S
L2kt~
e8r0Lt-
98784~
T#°25-
6821~
00%0
20°0
0070
00°0
0070
0070
0070
00°0
0070
00°¢
000
00°0
00°0
00°0
00%0
aN140044
NG1LYTNI

42

14°801-
10°001-
g8°zs-
95°18-
2ol
52729~
99°1L-
Sk ay-
AN
&E°ET-
0070
00°0
0070
00°0
00°0
00%0
0070
0070
00%0
00%0
00°0
00°0
00°0
]
00%0

SN14004d
NOI1¥14N]
LY0HS MWD TVALYOHS

{£2)

‘pung juavewsay ayy jo ediavtad ayy oy
(Juno2dy aasasay sbutuie3 wou) jumoday awoduj payngruysipup ayy v0l4 s31uow 3say} pajetidosdde 9847 ¥15 €7 yja

1 744 107098 10°09% 000 00°0 [.TANAY 00°0 £9°511Y £9°eI S0
1171911 A A TRV FAN 00°0 00°0 68762 00°0 £071901 L0°1901 t¢
8670011 62786  AL°B6L 0070 00°0 9792 000 £1°8001 £1°8001 1
1 ARt (] A A VYA X A 14 00°0 00°0 9L 00%0 68654 587454 20
Y8 c8s CIANA TR TANS 14 00°0 00°0 FARRAA 000 A rat JA AL 10
G2 8 01°52Z  01°62T 00°0 000 81°0¢ 00°0 00°%98 407998 00
££°2c8 6°h07  Tath0T 00°0 00%0 A H 0070 L9028 £9°078 &b
2 AT ¥5U981  $50981 00°0 00°9 52791 000 b6°GEL 667581 g4
29° L8l YAV S TAN TA 00°0 0070 ¥8 i1 40°0 09°849 0978469 Lb
85°249 15 MN SR SS9 00°0 40°0 82°81 19°61- 857099 417089 6
81159 187651 0Z°0¥] 194} 00°0 8e°91 07he- 567229 817169 Sk
90°£4G FAAR VAR A: 5 ¥4 ¥8°Lb 00°¢ 0¥°51 11°6- 667188 90°£48 b
607618 LE°191 Z¥t801 G4'C 00°0 1L°81 AR A 96°£18 §076%S ¥
J4. 48 8L°0LT 1L°Th £0°8L 000 19 ¥5rLe- ¥Ry L57508 4
8L viy 197181 06°9 197501 00°0 00°81 LA 134 8L hib 4
R 41 59°C41  00'8S 997181 00°0 U S2°0L- LO7RLE EThby b
£1°98¢ U JANY. 1454 167002 00°0 05°12 i6%0 £otL8t £1°982 L
{1 .1.T 807122 &0°#1 0072402 00°0 60°b1 00785 10 AFRSY 0% " 462 g8
9y Gel 66°8¥1  00°0 b4°B%1 AR tA S A b6°B1 SEriE "RTEIE {8
££°C12 I1°08Z1  08°BbZ Z¥° 1001 00°0 81°811 £8°148 LRSS £E°512 98
09°viz 12°¢9L I9°g8d 45°629 00%0 iy 28° 141 A ATAN 19yl o8
06°061 SeUi88 0989 51°i% 06°61- 05788 267481 £B75EE 06°081 B
02°152 1B7E8E  01'12 10°2Eg 05°401- 0101 567001 Y REANY 0273l £8
0 8erzie  00'0 [ AYY 0l%et- 00%9 06°L62 06°LA7 0070 8
{ g67901  00°0 86°901 08°L2- 00°0 LA AAl 047200 200 18
IN14004d TWI0L  SONINYY3 IHOINI $133008  SONINGVI  AWNO/B-  SONINMY3 LNNORY Ad
NOILYIINT -----------3ALLYIMNND----- - -~~~ /1150430 N3NNI 9161
QYIMRFY  ----mm-mmmmmommemooo~ INNDDY IWOINT Q3LNGTYLSTANN---m-m-mmom-mm-——-~BK] 40044 ROIL9TKT lway

t24 (12} {02} {611 8 {n 3 (5% Hn £

(19)




8L°G08 0678191 §1°88% L1766 AR 517254 ¥0 0670 £2°6201 &0

£1°808 071951 B8T°ess S6°ris 119 v8'848 £0 00%0 L176% ¥0
48708 b LS¥T 9P7BLS 0L°858 [T §0°£e8 20 00%0 N z
15905 S8°9LEL  69°ELE 287108 Yo'yl 88°68L 10 00°0 02858 g
167908 I¥U6621 167896 66251 L9781 AV 00 00°0 2E°¥08 10
£8°208 L1822 627496 L2°h0L b6 Ll 287149 bb 00°0 66°18L 00
¥ 008 £67ES11  G9°4G8 50°859 TARAS 08°599 86 0070 L2°%00 bb
9L°LbY F0°L801 967558 20°G19 £9° 1 627809 L& 0070 20°8GY 8h
Sy Loy 0178207 Z57058 A8 74N ¥0°11 £2°89¢5 94 00°0 20°519 Lh
9.°88% 80296 Z0°9HHS 087585 6¢°01 1¢°6Z8 Sh 0070 P 73 94
$0°18Y L5706 9G°I4G £8 abb 56%b 88°68% bé 00°0 08°528 g4
S0°vab 18858  G1°[g% 9L"0Ly Si'a 1£°19% X 00°0 £8 a4 ¥o
51798y S6°818  BLTIES IANSN 14 008 AN b 00%0 904k £h
22768y £8°%¥8L  Sb°8IC 18762y L5°8 1788 2% 14 00°0 AN 4] ib
6L7¥4S SE9IR 91°HIE AR N { 918 S6° LTy 06 00°0 1862 4]
bsT 4G 95°88L  Z6°61S UL 8L°L b 60% 48 0070 z1°9t (b
487015 B2°SEL 147818 097982 'L 517618 88 0070 Ly 48
1L 108 L0701y  BETIIS 9% "9sE 01°L 9L 6L i8 06°0 09°98¢ 88
01°vib v2°238 11t as LAY 889 9L 962 98 00°0 %7958 18
997428 00°%0v  EE°HIE IXANAYA 99°9 197012 58 60°0 AN 98
0174LE 61718 L17EBY AR 0°E 01091 8 000 FANFATA €8
[A58: )%y S1°98L  GbUodv 097041 80°¢ ¢5° 481 £8 00°0 £1°66Y 8
L6706 0070001  SB°BLY ScUlsy [A 2 £1°8Lk 28 09°0v% 88°101 8
00%0 00°0 §0°08¥ 00°0 00°0 00°0 18 00%0 05704 8
00°0 00%0 19°01¥ 00°0 00°0 000 08 00°0 'le 18

{$7W34  $TUNINON)  SINVDITddY Wi0l NINQY JLELELL HY3A d0¥ddY H3d45NYHl A
---IN3WAVd ON3QIAIO--- Qdd WI0L -----------WYHS0Nd Qdd-------------  KI¥1] ONRd N33 SONINNY3

{8 {£) A% (1€} 10%) 6 a0 {2 (92) {82

"EIBTTOP I86T UT 0T v¥b$ Inoqe yjaos ST UYOTYM $Z°Z9G$ 5198 duo yows os squeotidde
0TT'L2S PPIBWTISO UB U9oM3IOq PIPTATP ST STYL "(LBAJ UT) Junowe juswded wgg ' gez$ ®© ©3nqlIgsip o3 *xUoTjexysiuiwpe
uy wgg 9P ISOO IITM WHZ EOE$ JO I9FSsUBRIT SPUTUIRS BYJ 9gAd IOJ pE UWNTOD UT pojussad ST (UOFRRTIUT JO 39U "9 1)
Qdd SY3 Fo enyea [¥sx 8YJ] ‘g UWNTOO UT POISI] JUNOUWE SYJ SOATS0SI uedi(dde yoes 4geyi os (Zg °~T0O) sjueoyrdde
9yl 03 PeINqiaIeYp ST Junowmr juowded syl (2 '100) §,(dd ST POINQIAISTP 3S8X ey} PuB (Qf To0) xueiBoxd g4d oY3
I9jgTuTWpe 07 pesn Fuyteq jxed YIIM (€ Pue Q] °TO0 UT polussoxd se) BUTMOTIOF Jwed [ROSTI oyl pPoInNgIIISIp A71ensn
QI¢ o6BoY] TLZ UWniod Uy pajuassxd saw qunodde s£TY3 03 suofjetxdoxdde gn STTYM ‘9Z UWN{od U} pejuessid 7 sPujuIRe
dd 3UeIIND WoXy JoFsuUeX} SY] L3TATIOR JUNOOOY PUSPIAT(] oy3l ST € ©[qel uo suwnjod Jo dnoaB Teuyy eyg

(20)










,»M

10!

FROM:

G2 001ARey 10179

EMORANDUM State of Alaska

The Honorable Biil Sheffield oate:  July 16, 1966

Governor of Alaska
FILE NO:

TELEPHONE NO:  465-2300

“\\ L / /“/’
Mary A. Nordale } foen susJecT:  June 1986 Revenue
Commissioner og‘ReVenue Forecast
/

The unrestricted revenue forecast for June is complete and the
numbers for FY 86, FY 87, and FY 88 are $2,679.4 million, $1,220.4
million, and $1,131.8 million, respectively.

The declines for FY 86, FY 87 and FY 88, when compared to the March
1986 forecast amount to $41.7 million, $857.2 million, and $482.4 million
respectively.

March vs June Unrestricted Revenue Forecast
(millions of current dollars)

FY 86 FY 87 FY88
(mean case) (30% case) (30% case)
March 2,721.1 2,077.6 1,614.2
June 2,679.4 1,220.4 1,131.8
difference -$41.7 -$857.2 -$482.4
June 2,679.4 1,220.4 1,131.8
TAPS (legal expenses
and refunds) 150.0 66.0

ARCO (settlement) 243.0
Total 3,072.4 1,286.4 1,131.8

I would like to make several points relative to FY 86. The first is
that, we have to date, received in the General Fund approximately $150
million in legal expenses and refunds from the TAPS case (the state
General Fund anticipates receiving roughly another $66 million in FY
87). The State also received on January 15, 1986, $243 million from the
ARCO settlement. When the $150 million and $243 million are added to
FY 86, the bottom line then becomes $3,072.4 million.
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In reference to FY 86, I would also Tike to point out that the
magnitude of the recent decline in estimated corporate tax payments was
totally unexpected. Unfortunately, the correct revenue picture will not
be revealed until the Department conducts audits of the companies
involved.

For FY 87, when the expected $66 million in TAPS legal expenses and
refunds is added, the bottom 1ine then becomes $1,286.4 million.

The number for FY 86 represents the mean case whereas tne numbers for
FY 87 and FY 88 represent the more conservative 30% case.

Our assessment relative to the oil outlook is essentially the same
as outlined in our March 12, 1986, memorandum to you on the subject and
so will not be repeated in detail.

I would 1ike to point out, however, that the evidence accumulated to
date supports the theory that Saudi Arabia and its allies are
deliberately driving down oil prices in order to exert control once again
over oil markets. We believe at this point that they will succeed in
their endeavors and o0il prices will once again rise. The key questions
are when will prices rise and by how far. These are difficult if not
impossible questions to answer. And, of course, for every expert there
is a different opinion.

The Saudis to date are succeeding in driving high cost crude out of
the market thus capturing for OPEC a larger share of the market, bringing
into the fold many non-OPEC countries, and making "believers" out of
those OPEC members who have violated agreements in the past. We also
believe that Saudi Arabia wants to achieve and maintain a certain price
level over the long-term that will keep the demand for substitute
products at relatively low levels, reduce new conservation efforts, and
dampen the development of new higher cost 0il fields. Their ultimate
goal is to achieve a level of demand and supply and attendant price range
for 0il that all OPEC producers can live with. To reach these objectives
is not without, however, a 1ot of pain and suffering on the part of a
state such as ours and as indicated earlier the timing of the turning
point in our favor is the key question. It may be a long haul for the
State of Alaska. As I write this memorandum, we are consulting with
Texas, Louisiana, and Oklahoma who are initiating unprecedented measures
to cope with the difficulties created by the collapse in oil prices.

The outlook on the ?art of the revenue forecasting team is very
pessimistic to say the least. These quarterly forecasts represent a
moment or snapshot in time and unfortunately the volatility of oil prices
has created and is going to create a whipsaw effect on an economy such as
ours. It could very well be, as many oil analysts believe, that oil
prices will move up again in the fall or early next year and that this
will be reflected in succeeding forecasts. But we are the victims of an
extremely unstable 0il market currently exacerbated by political
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maneuvering on the part of OPEC countries. And the situation has
deteriorated into a full scale price war within OPEC. Fiscal prudence
dictates that we exercise as much caution as possible and we recommend,
at this time, you initiate restrictive measures relative to the FY 87
budget.

You should be aware that the forecasting team in putting together
revenue projections in the past has relied on tools of the trade such as
supply and demand analysis, economic indicators, inventory analysis, and
a trend analysis approach. We now are confronted with a situation where
OPEC political maneuvering supersedes the importance of economic
analysis. This adds another dimension of volatility to an already
volatile market situation and thus predictability as such becomes a much
more difficult task. That is why for every "expert" there is a different
opinion and that is also why we must be prepared for violent swings in
future revenues. Once the oil price war is over and we return to the
so-called "norm", these violent swings in revenue due to wide oil price
fluctuation should settle down. A plan of maximum flexibility to deal
with the ups and downs of revenue fiuctuation is essential. To dampen
the peaks and valleys in an economic system such as ours we need not only
flexible programs but stabilizing programs such as a budget reserve
account or permanent fund savings account, and also tax programs not
wholly dependent on one resource.

I will interject, as usual, the caveat that if there is a chance for
error in this particular forecast, it is on the optimistic side i.e. the
downside risk is much greater than any perceived upside potential.

I have attached for your perusal the details of this forecast along
with the basic underlying assumptions, a short history of the state's

revenue picture, and charts indicating the nominal versus real dollar
outlook.

MAN : VDW :mkw
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General Fund Unrestrictea Revenues

Taxes

Income
Corporate-General
Corporate-Petroleum
Gross Receipts
Alaska Business License
Fish-Canned Salmon (1)
Fish-Shorebased (1)
Fish-Floating
Seafood Marketing
Salmon Enhancement
Insurance Companies(2)
Electric & Telephone Co-ops
Mining License Tax
Severance
0iT & Gas Production (3)
0i1 & Gas Conservation

Propert
011 & Gas
Sale/Use
Alcoholic Beverages
Fuel Taxes-Aviation (4)
Fuel Taxes-Highway (4)
Fuel Taxes-Marine (4)
- Tobacco Products (5)
Other
Estate
Total Taxes

Licenses & Permits
Business
Non-Business (6)
Total Licenses & Permits

Intergovernmental Receipts
Federal Shared Revenues (7)

State Resource Revenue
Sale/Use

Bonus Sales (7) (&) (%) (10)

Investment Earnings

Rents (7) (8) (9) (10)

Royalties (3) (7)

Sale of State Property

Gravel, Timber, etc. (11)
Facilities Related Charges

Airports

Ferry System-Southeast

Ferry System-Southwest

Other

TABLE I

(Thousands of Current Dollars)

FY 16606 FY 1987
Estimate Estimate
June June
15,000 17,GC0
135,00G 130,000
2,000 2,000
4,000 3,000
9,260 9,000
6,800 6,500
1,000 1,000
4,200 3,800
21,000 20,0060
1,900 1,500
300 300
1,104, 50GC 400,600
700 700
113,600 86,000
13,400 13,300
8,600 §,000
22,500 22,500
5,200 4,300
5,400 7,600
600 600
1,474,700 /740,500
12,000 12,000
17,500 21,000
26,500 33,000
106,000 9,500
33,500 2,400
225,000 170,000
6,000 6,000
825,500 176,500
6,006 &,500
3,600 §,400
1,600 1,700
28,800 29,800
3,800 3,500
7,900 6,500

FY 19868
Estimate
June

16,000
110,000

2,060
2,600
8,000
6,50C
1,000
3,800
20,060
1,900
400

341,500
700

81,000

13,200
8,000
22,000
4,300
6,900

600
__650,800

12,000
21,000
33,000

9,500

(-
100,000
6,60
257,600
9,000
2,400

1,700
30,500
4,000
6,600
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Service Related Charges

Court System 5,100 5,400 5,700
Other 5,000 5,060 5,000
Total State Resources e

Revenues 1,154,200 427,400 428,500
Miscellaneous Revenues 17,000 10,000 10,000
Total Unrestricted Revenues (12)(13) 2,675,400 (14) 1,220,400 1,131,860

(1) The FY &7 and FY &6 figures are reduced toc reflect the recent enactment of a
shorebasea fisheries business tax creait per Ch. 75, SLA 196t. The Act tcok effect July 1,
1486.

(2) The FY 87 and FY 65 figures reflect the enactment of Ch. 116, SLA 166 which set
the tax for domestic and foreign insurers, except hospital and meagical service
corporations, at 2.7 percent. Previously domestic insurers were taxea at a 1.5 percent
rate and foreign insurers at 3.0 percent.

{3) The FY Bb6 forecast assumes the mean case. The forecastea nunbers for FY &7 and FY
68 assume the 30 percent case; however, if the mean case had been utilized for FY &7 and FY
68, the prcduction taxes would change to $455.% million and $40L2.0 million, respectively,
The royalty figures would change to $264.5 million and $376.6 million respectively. A1l of
the forecasted numbers incluge the estimated TAPS settlement. '

(4) Revenues from the three main categories of fuel tax are shown separately.
However, uncer the provisions of AS 43.40.01u0(h}, all refunas are mace from the highway
fuel tax account. If gross collections of highway fuel taxes remain constant, an increase
in refunds for aviation and marine fuels coula lower the net revenues shown for highway
fuels. Also, increasing use is being made of tax credits, which can be taken in lieu of
claiming a refund on certain non-taxabie use of fuel (15 AAC 40.20C). The FY &t figure
includes estimated revenue for marine fuel tax collections on fuel purchased out-of-state
but which is used in Alaska waters. A number of returns for taxes leviea on in-state usage
are currently in the appeal process and FY 87 ana FY 86 revenues will not be revised upward
until that process is completed.

(5) Ch. 24, SLA 158% raised the Genera) Funa portion of the cigarette tax from a rate
of 1-1/2 mills ($.0015) to 5-1/2 mills (3$.0055) per cigarette. The Act took effect Uctober
1, 1965.

(6} The FY &7 and FY 88 figures reflect the recent enactment of Ch. 60, SLA 1566 which
would increase driver licensing fees and vehicle registration fees. The Act will become
effective September 1, 1586,

(7) Net Permanent Fund contribution by Ch. 1& SLA 1&0.

(8) Reflects state lease sales of $16.5 million held September 24, 1565 (Sale
45A-North Slope Onshore and Sale 47 - Kuparuk Uplanas), $3.U million hela February 25, 1586
(Sale 48 - Kuparuk lplands and Sale 48A - Mikkelsen), ana $0.% million held vune 24, 1466
(Sale 49 - Cook Inlet). ODue to the timing of collections, receipts from the June 1586
lease sale are shown as FY &7 revenue. The FY &6 and FY 87 figures represent the General
Fund's 45.5 percent share.

(S) The FY 86 figure reflects the 0CS "8(g)" revenue-sharing settlement of $51.4
million. The General Funa share represents 45.5 percent of the aforementionea total,
whereas the Permanent Fund will receive 50.0 percent. The remaining 0.5 percent will be
distributed to the Public School Fund. An additional $4.0 million is anticipatea in FY 87.

(10} The Department of Natural Resources projects the following FY &7 ana FY 86 state
lease sales: FY &7 (Sale &1 - Pruahoe Bay Uplards, Sale 50 - Camden Bay) ana FY 6& (Sale
53 - Icy Cape, Sale 46 - Holitna Basin, Sale 54 - Kuperuk Uplangs, Sale 62 - Cook Inlet,
Sale 55 - Lemarcation Point). However, bonus bids are impossible to anticipate prior to
sales; therefore, no estimates are provided.

(11) Estimates reflect increased construction of roads and drilling paas as projected
by the bLepartment of Natural kesources; however, scme of these projects may be delayea or
changed que to permit cenials or environmental inpact statement requests.

(12) The State, per AS 3b.05.180, will be granting incentive creaits against
royalties, severance taxes, and rentals to the oil ccmpanies for drilling exploratory
wells. The anticipated ceduction 1is approximately $0G.7 million which has not been
subtracteg from the aforementioned FY 8t figure of $2,675.4 million. Aduitional credits
are anticipated in subsequent years.

(13) The FY 86 and FY &7 ftigures do not irclude the estimated General Funa portion
from refunas ana expenses for prior years, relative to the TAFS case. It is assumed that
approximately $149.7 million will be receivea auring FY &u ana approxinately $6u.0 million
curing FY B87.

(14) The FY 86 figure does not incluce the $243 million tie State received from the
ARCG settlement on April 23, 1966.






FIGURE 2
GENERAL FUND UNRESTRICTED REVENUES
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FISCAL YEARS
Revenue Actuals Revenue Estimates
(Nominal §) (Nominal $)
FY 73 208.2 million FY 86 2,679.4 million
FY 74 254.9 million FY 87 1,220.4 million
FY 75 333.4 million FY 88 1,131.8 million
FY 76 709.8 million
FY 77 §74.3 million
FY 78 764.6 million Revenue Actuals/Estimates
FY 79 1,133.0 million (Real $/1962)
FY 80 2,501.2 million FY 82 4,108.4 millicn
FY &1 3,718.2 million FY &3 3,481.3 million
FY &2 4,106.4 nillion FY 84 3,136.0 million
FY &3 3,631.0 million FY 85 2,50C.4 million
FY &4 3,390G.1T million
FY 85 3,26C.0 million FY 86 2,306.9 million
FYy 87 1,018.0 million
FY &8 G05.6 million






Fiscal
Year
1986
1987
1988

TABLE TI

Key Assumptions for June 1986
Petroleum Revenue Projections
For FY 1986 -~ FY 1988

Mean TAPS Mean Rate
($/bb1) Mean ($/bb1) 30% Throughput Inflation
Wellhead Value Wellhead Value (MMbbs/day) %
$13.35 $13.31 1.79 3.31
$4.45 $3.07 1.77 4.24
$6.48 $4.43 1.68 5.00

Sales Price for

Alaska North Slope Crude 011 at Los Angeles, California

FY
FY
FY

FYy
FY
FY

86
87
88

86
88

Weighted Average

$19.28
$10.29
$12.55

Sales Price for

$19.24
$8.91
$10.50

se

30% Ca

Alaska North Slope Crude 011 at Houston, Texas

Weighted Average

$21.38
$12.65
$14.93

$21.34
$11.27
$12.88

Welghted Average TAPS Tariff

FY 86
FY 87
FY 88

$5.25
$4.54
$4.33

se

30% Ca

per barrel
per barrel
per barrel

per barrel
per barrel
per barrel

per barrel
per barrel
per barrel












